A GOLD STANDARD FOE INDIA (1892).
(Read before the Institute of Bankers, on 7th December, 1892.)

THE appointment of a Commission, presided over by
Lord Herschell, to consider whether any alterations
should be made in the currency arrangements of India,
gives the question as to the possibility of the introduc-
tion of a gold standard into that country a practical
importance. And, the welfare of India and England
being so closely bound together, the bankers of London,
apart from the direct effect which any alteration of the
Indian may have on the British standard of value, can
hardly afford to look on the matter with indifference.
From a purely Indian point of view, too, it is very
fortunate that an opportunity has been afforded by the
Institute of Bankers for the discussion of this important
subject, before a body of practical men, whose verdict
on a practical question must be of the greatest value.
We have been so long accustomed to think of India
as a country with a rupee currency, that the important
part taken by gold in its former monetary arrangements
is forgotten. The unit of the Hindoo system of currency
was of gold, and, although the Mohammedan conquerors
introduced a silver rupee in 1542, gold still formed part
of the currency, while in the southern states, where they
did not gain ascendancy, a gold currency continued in
force, even after the British conquest. Thus, we find
that in 1796 gold pagodas, worth 3| rupees each, formed